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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUMCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR
SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

“technichem TEGHNICHEM ORGANICS LIMITED 5=

CIN: U24231G1996PLCO28917 Lo view the RHP

Our Company was originaly incorporated under the name “Technichem Organics Privale Limifed” under the provisions of the Companies Act, 1956 vide Cerfificate of Incorporation dated February 27, 1996, issued by the Begistrar of Companies, Gujarat. Subsequently, the status of the Company was
changed to public imited and the name of our company was changed to “fechmichem Grganics Limifed” vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our company held on April 30, 2024. The frash certificate of incorporation consequent to conversion was
Issued on July 04, 2024, by Centralised Processing Centre. The Corporate ldentification Number of our Company is U24231GJ1996PLCOZ8B917. For further details, pleasea refer to chapter titled "History and Cerfain Corparate Matters™ beginning on page 162 of the Red Herring Prospectus.

Reqistered Office: 5th Floor, Malak Complex, Behind Old Gujarat High Court, Navrangpura, Ahmedabad, Gujarat-380009, India.
Tel No: +91-79-27543722 | E-mail: investors@technichemaorganics.com | Website: www.technichemorganics.com
Contact Person: Mr. Thakkar Parth B Company Secretary and Comphiance Officer

THE PROMOTERS OF OUR COMPANY ARE

MR. BHARAT JAYANTILAL PANDYA AND MR. PANDYA ANILKUMAR JAYANTILAL

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE (BSE SME).”

/2R |

| THE ISSUE !

INITIAL PUBLIC OFFER OF UPTO 45,90,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (THE "EQUITY SHARES") OF TECHNICHEM ORGANICS LIMITED ("OUR COMPANY" OR “TECHNICHEM" OR "THE ISSUER") FOR CASH AT A PRICE OF ¥ [®] PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF ¥ [®] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO T [®] LAKHS (“THE ISSUE"), OF WHICH UPTO 2,52,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [#] PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [@] PER EQUITY SHARE AGGREGATING TO T [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS
THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 43,38,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF ¥ [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T [e] PER EQUITY SHARE AGGREGATING TO
% [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50 % AND 25.04 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE
QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE

RETAIL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION UPTO 2,52,000 EQUITY SHARES OR 5.49% OF THE ISSUE

PRICE BAND: X 52/- to ¥ 35/- PER EQUITY SHARE

THE FLOOR PRICE IS 5.2 TIMES THE FACE VALUE AND CAP PRICE IS 5.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM
OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF
CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR)
REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

BID/ISSUE ANCHOR BID OPENS ON: MONDAY, DECEMBER 30, 2024
PROGRAM ISSUE OPENS ON: TUSEDAY, DECEMBER 31, 2024
ISSUE CLOSES ON: THURSDAY, JANUARY 02, 2025

. Simple, Safe, Smart way of Application- Make use of it!!!
ASBA *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For further details check the section on ASBA below.
Mandatory in Public Issues from January 01, 2016. No cheque will be accepied.

UPI — Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also have the options to submit the application directly to the ASBA Bank (SCSBs) or 1o use the facility of

‘ h=l ) linked online trading, demat and bank account, **

il Investors are required fo ensure that the Bank Account used for applying is linked to their PAN.
*ASBA has o be availed by all fhe invesfors excep! Anchor Investors (if amy). UP may be avaled by Rlls.

fFor defalls on e ASEA and UPT process, please refer fo the defaifs given i A5E4 Form and abnoged prospecius amd also please refer to the sachion “{ssug Procedure " beginning on page 292 of the Red Herring Prospectus. The process /s also avallable on the websife of SEB] and Sfock Exchanges i the General information Document. ASEA
Forms ¢an be dowmeadad fram e wahsite of SME platform of BSE ("BSE SME™ or “Stock Exchange ™| and can be eblaimad from e Tshof bamks that is aisplapimg o wabsie of SEBT af www, 5abi oovin

= Ligt of banks supporting UPHS also avadatie on the websile of SEBT at wiww: sebd gouin, For ihe 5 of UPT Apps and Banks iive on 1P0, please rafer o e ik www sl govin. HDFC Bank Limited has been appomied as Sponsar Bamk for the 1550 n accordancs will e requirerments of the SEBT Cirowar oaled Novernber 1, 2078, as amended,

RISKS TO INVESTORS: Mﬂfﬂ“ 4, 2022 : 29.98% | 1
I Our Equily Shares have never been publicly traded and may experience price and volume fuctuations following the completion of the Issue. Further, our g‘?ﬂ'ﬂ”’.‘;.‘“ﬂlﬁ. ST | zuﬁgiﬂ
Equity Shares may not resulf in an active or iguid market and the price of our Equily Shares may be velatife and you may be unable to resell your Equity thir period endad June 30, 2024 (Mt annualised) B.bu’
afares at or above the fssie Prce or at all, Notes: Raturn on Ned Worth (%) = Profit for the year / Net Worth al the and of the year
2. The average cost of acquisition of Equity Shares by our Promoters is as follows. 5.  Metl Assel Value (NAV)
Sr. No. Name of the Promoters No of Equity Shares held Average cost of Acquisition (in 7) As per Restaled Financial Statements — Post Bonus
1 | Mr. Bharat Jayantilal Pandya 62.31,375 0.63 Financial Year NAV 7 '
2 | Mr. Pandya Anilkumar Jayantilal 55.80.875 | 0.51 March 31, 2024 15.41 ’
3 Weighted average cos! of acquisibion: March 31, 2023 11.70
Types of transactions Weighted average cost of acquisition (2 per Equity Shares) March 31, 2022 _ _ _ 1146
; e q : ror the period ended June 30, 2024 (Mot annualised) 16.51
Weighted average cost of acquisition of primary [ new issue of shares. MA Nel Assel Value per Equity Share after the Issue at Floor price 24,35 I
T el i | | ) et o 1 ...". = = ':.-_.. == 2l _.1 — - PR S P S = - e -1
I""E!g e iige cUs. vi acqu!sﬁ!nn e ””_"’ar_* o M L ﬂr,E'hHrE“' h’f" Nel Asset Valua per Equity Share atter the Issue at Cap price 25.15 |
| Weighted average cost of acquisition for past 5 primary Issuances, as disclosed above 1.52 ecue Price* M= .l.'_ln ‘j
| '.."|.'Ei_g_I]tE|:I average cost of acquisition for past 5 secondary transactions, as disclo 5ed_ahmrg 23 *To b incluoed upon finalization of the Issue Prr-:t! and will be updated at the Prospectus stage
[ BASIS FOR ISSUE PRICE Notes:

Fx fi i o = = g/ f f A :f I e i WEG
The Price Band and Issue Price shall be determinad by our Company in consultation with the Book Running Lead Manager on the basis of the key businass strengths of (! ;I.'E!.d.'_;.i:! e J.:Iﬂ'r.lfqg:'!y S.f'.'a.rf 'm;; ﬂ'flﬂr:mm s ';'ITE € ﬂ:’f’ ?ﬂ w élr':e_’_gh'iﬁ' mimber of equily shares oulslanding al the end of the year
our Company, The face valee of the Equity Shares is $10- each and the [ssus Price is 5.2 times of the face value at the kower end of the Price Band and 5.5 times of the (2] Issie Priga per Equily Share wil be delermined on conciusion of e Book Bwining Process

face value at the upper end of the Price Band 6. Comparison of accounting ratios with listed indusiry peers
QUALITATIVE Factors Particulars CMP (7) Face Value (¥) | BasicEPS (T} | PE Ratio (times) | RoNW (%) | MAV Per Share (¥)
* Multi-product capablity : ; o Technichem Organics Ltd i®] 10 3.1 [®] 2400% | 15.41
= Established infrastructure and integeated production with cost efficiencies Paer Grox
#  Core Focus on consistent R&D, value engineesing and to leverage complex chemisiry and technology Al [-:I;Q-El-ﬁlilif:a-Lli“.riii:.éﬂm T 517005 m T 1191 17825 ™ Bar% 18305
Ya FDBUE on Dua‘!ﬂ_}l_ Ermimnment_ Healzh and Ea;Et!'l e L —— '.... = ol A —— L = .I.'.... A -.'.-.._.:._ ol .::I —
& Experignced Promoters and management taam Anupam Rasayan Inidia |:lml1E‘l‘1 E"'ﬂﬁ-m 10 1|1q B4 69,66 | 4 ?'ihln. :‘?':r':l F"ﬁ-
= Supply Chain Efficiency Chemecrux Entm‘p:fme.s. Lid 40 | 85,80 10 5.0 5260 | 12.60% | 48.79
»  Long standing retationships with diversifiad customess across geographies Source: www. DSeNdia cOm and www.nseindia. com.
. : g : i : i Noles:
For a detalled discussion on the qualitative factors which form the basls for computing the price, pease refer to sections titled “0ur Busingss” beginning on page 1249 of
the Red Herring Fm;pm, 5 | ; P T BIGE, B N R 1. The figures for our company are based on Restaled Financial Stalements as on June 30, 2024 amd for the year endad March 21, 2024 after laking effect of fe Bonts
Shares.
HFAHTITA““ Factors ) o . ) ) ) ) 2 The figures for the Peer Growp are based on e Sfandalong Financial Slalerments Wed as o Jure 30, 2024 and for e Francial year ended March 31, 2024,
Ir11|:_|nnat|:'.|n presanted below s qErwﬂd from our Company’s Restated Financial Statemants prepared: in accordance with Indian GAAR Some of the quantitative faciors, 3 PE Ratio has been compuled based on their respective clasing market price on December 13, 2024 as divided by the Basic £PS as on March 31, 2024,
which form the basis for computing the prics, are as follows: 4

CMP s the closing prices or the st fraded price of respective serpls as December 13, 2024,

1. Basic and Diluted Earmings / (Loss) Per Share ("EP3") as per AS 20 : 5. The Price Band defarmined by our Company in consittaion with the Book Runming Lead Manager i fustified by ooy Company in consattation with the Baok Buiving
As per Restated Financial Stalements - Pos! Bonus Lead Manager o the basis of the above paramefers.
Parficulars Basic & Diluted EPS {in 7) Weight The faca value of our share is  10/- per share and the floor price is 5,2 times the face value and cap price is 5.5 times of the face value of the aquity shares
March 31 2074 171 3 Investor should read the above-mentioned Information along with the section titked “Risk Factors " beginning on page 29 of this Bed Hering Prospectus and the financiais
~— i of our Company incleding important profitabisty and return rafios, a3 sel oul in the chapter titled "Heslaled Financial Slafemenis™ beginning an 187 of the Red Herring
March 31, 2022 2:98 1 1. Key Performance Indicators ("KPls"}):
Weighted Average 2.81 The KPls disclosed below have been used historically by our Company to understand and analyse the businass performance, which in result, help us in anakysing the growth
For the period ended June 30, 2024 (Mot annualised) 1.10 of various verticals in companison to our peers, The KPIs disclosad bebow have been approved by a resodution of our Awdit Commities dated December 14, 2024 and the
Noles: mambers of the Audit Commities have verified the defails of all KPIs perfaining fo our Company. Further, the membears of the Audit Committee have confirmed that there ars
; ! . ; ; S i r0 KPIs partaining to our Comparny that kave been disclosed toany investors at any point of tme durng the theee years period paor o the date of féing of the Bed Herring
; - f pgar- / - P - iz Le. (EP! 3 Tovr gac {Toia . ’ = . ; b - -
;’ :;ﬁﬁ’f;?piﬁ:ﬂm S:EEE?TPI.?DL !}r::;::i;;:ﬂ ﬁé::}ff; j;':;:;g :T:':T {':f;gn!; :'[?;r; :,I:;;? D'ES" ;”Lff;;uﬁfg; ;;am veariTatal of werglis. Prospecius. Further, the KPIs herein have been cerfified by 815 Mundra & Co., Chariered Accountants by their cerfificate dated December 14, 2024,

3. isic- g Ohtodl Eaimsiyas per-Exfsty Stiare arEI computed in accorance with .-qﬂEIIILI'I"h";'I'.IEI Crandard 20 " : The KPls of our Company have bean disciosad in the chapters tiled “Our Business "™ and “Managerment’s Discussion and Amalais of Fvancial Condifion and Resuls of
i Loy i ] [ el o i r g . - : T . . e r - k 1 e % o
4. The basic and diluted Eamings per Equity Share for the current year and previous year presented have been calculatedirestated affer considaring the bonus issue F'Pgl:_;-!ﬁ:-ﬂ.-; Kay Pz*.ffa:'flla-m_el inaicatars -:-rbpages 128 and 24{_ of the Red Herring Prospectus, respectively. We have described and defined the EPls, as applicable, in

subsequent fo June 30, 2024, Defmlions and Abbrevialions™ on gage 2 of the Bed Herring Prospecius.
5 The face valee of sach Fouity Shara is 10/~ Dur Gomgpany confirms that It shall continue to disclose all the KPIs incheded In this section on a periodic basis, at least onca in a year (or any kssar penod as determinad
' I ) . ) by the Board of our Company). far @ duration of one year after the date of listing of the Equity Shares on the Stock Exchange or fill the complate utilisafion of the proceeds
2. Price/Earning Ratio {"F/E") in refation lo price band of ¥ 52/ to ¥ 55/- per Equity Share: of the Issue as per the disclosure made in the chapter tled “Objects of the fssue”, whichever is later or for sich ether duratlion as may be required under the SEBI ICDR
Particudars (P/E} Ratin at ||-|_g Flaor Price P/E} Ratio at |_-|!¢ Gap Price Regulations. Further, the ongoing KPIs will continue to be certified by @ member of an expert body as required under the SEBI ICDR Regulations
(no. of times) (no. of times) {a} Key Performance Indicators of our Company
 Based on Restated Financial Statements- Post Bonus As per Restated Financial Statements
[P/E ratio hased on the Basic & Dilied EPS, as restated for FY 2023-24 14.02 14.62 2 in lakhs, therwisé mantiondd)
P/E rafio based on the Weighted Average Basic & Diluted EPS 1651 19.57 < T : I 30 2028 ] For the Financial Year ended
Note: iE ratio has besn camputed dhiding the price per share by Eamings per Eguity Share ray Finans ibidiins | ol | Warch3i, 2024 | March3i, 2023 | March 31, 2022
3. Industry P/E ratio | Financial KPls i e L ._
Parliculars [ P/E Ratio Revenua from operations!™ 1,468.78 | 4,639.11 5,035.79 6,702,065
Highest | T8 78 ERITDAR 2388 | 252 88 435,78 54783
Lowest | 92 60 EBITDA Margin % & 1727% 20.54% 8.68% 8.17%
Average ' 0380 PAT 14046 | 472 68 172.93 34206
4. Return on Net worth (RoNW) PAT Margin'"' 0.56% | 10.19% 3.43% 2.1
As Perl Hﬂ.ﬂmﬂ.d Hﬁm"alr S‘ralrmnu- HE[U[” (1] Equ”.!" |:ﬁl:|'r" E?EE‘}:} | .?_.I_E-E::'ICI 1233% 32 44':&.
Particulars RONW (%) Weights Debi-Equity Ratio ftimes)™ .79 (.81 1.05 077
March 31 2024 24.00% 9 | Current Ratio (limes)' 1.07 | 1.06 0.68 0.89
March 31, 2023 11.61% 2 Noles: As certied by Mis. Mundra & Co, Charfered Accounfants by their cerfificate oated December 14, 2024
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"IMPORTANT" U.P State Road Transport Corporation e E&Eﬁ‘n lﬂEIﬂFHHIEIEgH KERALA STATE ROAD TRANSPORT CORPORATION o
: - - i i i te CEl oo, 0. tage, Transport Bhavan , Fort P.O, Thiruvananthapuram-695023 *

Whilst care is taken prior to Parivahan Bhawan, Tehri Kothi, Lucknow-226001 egis : P ’ : P s nble i

acceptance of advertising Phone: 0522-2274250, 2621737 Email- ppp@upsric.com Pasiy o ielriot Arcu Y, POoTe, Ty SHOgut i, Samataki; Piiucds-560050 E-TENDER NOTICE S

copy, itis not possible to verify NIT No.- 278 PPPCELL/2024 -143PPP/2023 Dated 23.12.2024 Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com N f1 Last Date of Bid

its contents. The Indian NOTICE INVITING EXPRESSION OF INTEREST(EOI) ROTICE OF LOSS OF SHARE CERTIFICATE ame of Item Qty submission

Express (P) Limited cannot Uttar Pradesh State Road Transport Corporation (UPSRTC) is pleased to| | KQTIGE is henaty ghvan that the fol ghare cenificate|s) issued by the com :

! i W peary ane stated

be held responsible for such invite Expressions of Interest (EOI) from qualified consulting engineering firms| |1 have been |.;;3|gm misplaced o siclen and the registered |-;]|.52:le the legal heirs of the Bus Chassis and I_?:us body for 10.5

contents, nor for any loss or | |and corporate bodies for the empanelment as an "Independent Engineer” for| | egisteres hoklers therao! have applied 1o the company for the fssue of dugicae share Mtr Non AC 4 Cylinder Fast Passenger 150 Nos. 04.01.2025, 06.00 PM

damageincurredasaresultof | |the development of Bus Terminal cum Commercial Complex, to be executed ifcatals) Diesel Propelled Bus

t cti ith i der a Public-Private Partnership (PPP) model, located at K Central,| | orincateis) ok =

ransactions with companies, under a Public-Private Partnership model, located at Kanpur Central, :

associations or individuals | [Varanasi Cantt., Transport Nagar Agra, Idgah Agra, Rasulabad Aligarh, Folio | Share cert nos | No. of shares | Distintive nos | Name of registered holder Bus Chassis and Bus body for AC 10 Nos.

advertisinginits newspapers | |Mathura (Old), Gorakhpur, Sahibabad, Bareilly, Bulandshahar,| [komasea4| — fi0aga7 1865 000482786 TO LATE KARABI Seater 13.5 Mtr Diesel Propelled Bus

or Publications. We therefore | |Garhmukteshwar, and Mirzapur. 0000484630 BHATTACHARYYA Bus Chassis and Bus body for AC 6 Nos

recommend that readers | [Eligibility Criteria- e I . The public are heraby warned agains? purchasing or dealing in any way, with the abave shars Sleeper 13.5 Mtr Diesel Propelled Bus ] 08.01.2025, 06.00 PM

make necessary inquiries Applicants must meet the s_pgacmed eligibility criteria. For detailed mformatlon, carfificates. Any parsanis) who haahave any ciaimis) i respect of s weid b cabhcaks Bus Chassis and Bus body for AC

pefore sending any monies Ei’??/(/eetgdeér LO r?igrinOffICIaI webstte. hitps:/ww.upsric.up.gov.In. Off | shoulg odge such ciaimis) wih the company at i regsiere offce atthe adress given sbnwe Sleeper cum Seater 13.5 Mtr Diesel 14 Nos

or entering Into any ps./jete HP.NIC, within 15 days of publication of this nosica, after which no claim will be ensertaned and fhe P ' '

agreements with advertisers | |Submission Deadline company wil pracesd 1o sue tuplicate shame cetificates Propelled Bus

or otherwise acting on an All interested and competent consulting engineering firms and corporate For ABE INDIA Lirnited Desktop Computer 1000 Nos 01.01.2025. 06.00 PM

advertisement in any bodies should submit their proposals no later than January 06", 2025, by 4:00 I — Trikran Guida 10.00 X 20-16PR Radial Tvre with - — L -

manner whatsoever. PMIST. Managlng Director IﬂE'E‘ 2312332-4 E-:mp-an]rﬁmlarg.l -I—ullDe and Fla 6600 SetS 26.12.2024, 06.00 PM
For the detailed tender document visit: sd/-
www.etenders.kerala.gov.in, Chairman & Managing Director
www.keralartc.com/tenders/purchase, e-mail: sr@kerala.gov.in 23.12.2024

(Cominued from previaus page...)

Explanation of KPls:
(1)

(21 EBTDA is caloulated as Profit bafore fax + Depreciabion + Inferaz! Expanses — Other Income. Weighted average cost of Floor price Cap price
(3) EBITDA Margin s calculaled s EBITDA divided by Fevanus from Oparations. Types of Iransactions acquisition (7 per Equity Share) |  (i.e. 7 521) fie. 7 55/
{4} PAT Margin is calculated as PAT for the year divided by revenue from operations, Waighted average ¢osl ol acquistion of prmary issuances MA NA A
{5} Retun on Equity is calculated by comparing the proportion of net incorme agatest the amownt of average shareholder equity: Walghted average cost of acquisition for secondary transaclons MA A, MA
{6) Debt to Eguity ratio is calculated as Lomg-Term Debt + Shart Term Debt divided by equity. Weighted average cost of acquisition for past 5 primary issuances, as disclosed above 1.52 0.03 | 0.03
(7) Current Ratio iz caiculated by dividing Current Assets fo Current Liabilities. Weighted average ¢ost of acquisition for pasl 5 secondary trangactions, as disclosed above 23,11 1.0 | 0.97

Explanations for the cerlain financial data based on Restated Financial Statemenis

HReverue from operalions means He revenue from operalions as appearing in ihe restaled francial informakion.

Comparison with Listed Industry Peers

As on March 31, 2024:

d) Weighled average cost of acquisition, Issue Price
Based on [he disclosures in (a), (b) and (o) above, the weightad average cost of acquisition of Equily Shares as comparad with the Price Band Is set forth below;

Investor should read the above-mentioned information along with the sectionfitiad "Owr Busingss ", "Misk Factors"” and "Reslaled Financial Sialements " beginning on page
129, 29 and 187 raspectively including important profitably and returns ratios, as set out in chapter titled “Other Financia! information”™ on page 239 of the Red Herring

: Key Financial Performance Explanations Prospecius to have a mors informed view,

Financial KPls : : _ Qur Company in consultation with the BRLW may consider parbicipation by Anchor Imastors. The Anchor Investor Biding Date shall be one Working Day prior fo the Bed /
Revenue from Operations HE"""‘&”E 1I'IIII'I'IiaJD|:IE-'HI11IEII'IS b us.:.dhhy';he I'I'IEI'JEQELHEHIT to ”ﬁk mehre'.!'enua profile of the business and in tum helps to assess the Issue Opening Date in accordance with the SEB (ICDR) Regulations, 2018. In case of any revisions in the Price Band, the Bid/ ssue Period will be extended by at least thres
fréera Nanchal feriormance of e Lommpany and VoRRIe of e Duskiess’ additional Working Days after such revision of the Price Band, subject to the Bid! lssue Period not exceeding 10 Working Days. In cases of force majaure, banking strike or
EBITDA EBITDA provides information regarding the operational efficiency of ihe business simifar clrcumstances, our Company may, for reasons to be recorded In writing, extend the Bid! Issue Pericd for a minimum of ane Working Day, subject to the Bid/ 1ssue
EBITDA Margin EBITDA Margin (%) is an indicator of the operational profitability and financial performance of our business Period not excesding 10 Working Days. Any revision in the Price Band and the revised Bid! |ssue Period, if applicable, will be widely disseminated by notification to the Stock
PAT Profit after tax provides information regarding the overall profitability of the business Exchange, by Issulng 2 press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the

PAT Margin (%) PAT Margin (%) i5 an indicator of the overall profitabdity and financial pesformance of the business Syndicate and by infimation to SCSBs, the Sponsor Bank, Registerad Brokers, Collecting Depository Participanis and Registrar and Share Transfer Agenis,
Relurn on equity Return on equity provides how efficiently our Company genarates profits from shareholders’ funds The |ssue Is being made through the Book Bullding Pracess. in terms of Aule 19{2)(0){1) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCGRR™) read
' Debl-Equity Ralio Dbt/ Equity Rabio i used to measure the financial leverage of the Company and provides comparison Benchmark against peers with Regulation 253 of the SEBI ICOR Regulations, the issee is being made for atleast 25% of the post issue paid up equity share capital of our company. The issue is baing
Current Ratio The caurrent ratia s a lquidity rato that measures our company's abifity 10 pay shorl-term obligatons or those dua within one year mada through the book buikding process wherein not mase than 50% of the Nel Iss0e shall be available for afiocation on a proportionate basis to Qualified Institutional Buyers

("0IBs") (the "0IB Portion™), provided that our Company in consuftation with the BELM may allocate up fo 60% of the QIB Portion to Anchar Investors on a discretionary
basis (the “Anchor Investor Portion™}. One-third of the Anchaor Investor Portion shall be reserved for domestic Muteal Funds. subgect 1o valid Bids being received from the
domestic Mutual Funds at or abowe the Anchor Investor Aiocation Prica. In the awent of under-subscription or non-alecation in the Anchor investor Portion, the balanca

(% in Lakhs) equity shares shall be added to the OIB Calegory. 5% of the QIB Portion {excluding the Anchor Investor Portion) shall be available for allocation on & proporfionate basis 1o
Key Performance Indicators | Technichem Organics Limited Ami Organics Limited | Anupam Rasayan India Limiled | Chemerux Enlerprises Limited Muttial Funds only, and the rersaindar of the QIE Portion shall be available for alpcation on a proportionate basis 1o a8l (1B Bidders (ather than Anchor Investors), including
Havenue from operations!" 4 63311 B4, 7od. 29 11287000 T.846.53 Mutuzl Funds, subject to valid Bids being received at or abowe the lssue Prica, However, if the apgregate demand from Mutual Funds is less than 5% of the QIE Portion
EBITDA® 052.88 10,766.54 30,700.90 1,321.36 {exluding Anchor Investor Partion), the balance Equity Shares available for allocation in tha Mutual Fund Portion will b2 added to the remaining QI8 Partion for proportionate
| EBITDA Margin®™ 20.54% 15.66% 27.20% 16.84% allocation to QIBs. Further, not less than 15% of the Net Issue shall be availabde for allocation on a proportionate basks 1o Non-Institutional Bidders and not less than 35% of
PAT 472 68 4 365.49 11, 720,30 910.70 the Ret Issue shall be availzble for allocation fo Retail Individual Inwestors in accaordance with the SEBI ICOR Regulations, subject to walid Bids baing receivaed from them at
PAT Margin'" 10.15% £.35% 10.39% 1161% |  of above the tssue Price. All potential Bidders (except Anchor Investors) are reguired 1o mandatorlly utiliza the Appllcation Supgorted by Blocked Amount (“ASBA") process
Return on Equity o7 309 Eoann 4 B05 13 14% providing details of their respective bank account (incleding UPH D for RIBS using UPI Mechanism), in which the corresponding Bid Amounts will be blocked by the SC5Bs
Debt to Equity (.90 0.30 0.37 0.35 or the Sponsor Bank, 45 applicable. Anchor Invesiors arg not permitted to participate in the |ssue through the ASBA process. For detalls, see “Issue Procedure” on page
Current Ratin 1.06 1.76 1.61 3.88 202 of the Rad Herring Prospecius,
As on March 31, 2023: Bidders / Applicants should note that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicanis may be deemed 1o
(% in Lakhs) have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as ﬂai:amn on the records of
the depositories. These Demographic Delails may be used, among other things, for or unblocking of ASBA Account or lor other correspondence(s) related to an Issue.
Key Performancs indicetors | Techuichemn Grganics Limiled | Ami Oigonics timbled | Anapans Resugan incie Linites | Gsmenn Exterpitens Limited Ei:lduri;.tlpplicanls are adﬂsuﬂd t: update any clll:mgn to their Du-&rmnrwhlg Detalls as :watlahulu in the records of the Depesitary F:rllulpaul ti: ensure accuracy of
Hevenue from operations!’ 2,035.73 G1,673.40 1268 412.30 9,315.24 records. Any delay resulting from failure to update the Demographic Details would be at the Applicants” sole risk. Bidders /Applicants should ensure that PAN, DP 1D
EBITDA™ 435.78 12,265.93 36,747.20 2,145.14 and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP |0 and Client 1D provided in the Bid cum Application Form should match with the
EBITDA Margin™ B.6a% 19.80% 26.62% 22.04% PAN, DP 1D and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
=i - 17293 §,334.28 16,852 90 1468 40 that the beneficiary account provided in the Bid cum Application Form is active,
PAT Morgin'? 349% 13.31% 13.12% 13.43% CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For infarmation an the main objects and other objects of our
Return on Equity 12.33% 15.00% 8.25% 24.25% Company, see “History and certain Corporate matters” on page 162 of the Red Hesring Prospectus and Clause Il of the Memorandum of Association of our Company, Tha
Debt to E””_Irl" 1.0 0.01 0.33 0.20 Mamorandum of Assaciation of our Company is & materiz! document for inspection in relation to the Issue. For further details, see the saction “Matenal Comfracts ang
Currant Hatio 0.68 287 2.56 3.36 Documents for inspection” on page 343 of the Red Herring Prospectus.
Az on March 31, 2022: , LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited
{= Lay AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorisad share capital of the Company is ¥ 18,00,00,000 /- divided into 1,80,00,000
Key Performance Indicators | Technichem Organics Limited |  Ami Organics Limited | Anupam Rasayan India Limited | Chemerux Enterprises Limited Equity Shares of ¥ 10/ gach, The issued, subscribad and paid-up share capitai of the Company bafore the lssue is ¥ 12,73,12.500 divided into 1,27.31.250 Equity Shares
Ravenue from operations!™ 6,702.06 52,013.50 107 376.60 9,527 .06 of ¥ 10/ each. For details of the Capital Structurs, see “Capital Sfructure” on the page 74 of the Red Herring Prospecius.
:Eggﬁna - 5;'“;_32 1“-;:; 225: Wf;gg& Eg’:g;j‘é NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
wl A ] HH, :
IR 342.06 7194561 15,077.60 140120 DRIR SR S P
PAT Margin™ B 0% 13.89% 14.04% T5.65% Name of Promoters Face Value (%) Mo. of Shares Name of Promolers Face Value (%) Mo. of Shares
Beturn on Equily 20 44% 71 10% 3 15% 11 75 Mir. Bharat Javantilzl Pandya 10.00 100 Mr. Bharat Jayantital Fandya 10.00 62,371,375
Dabt 1o Equity 077 - 0.46 014 Wir. Pandya Anilkemar Jayandilal 1000 100 Mr. Pandya Anilkurnar Javantilal 10.00 55,90.B75
Current Ratin 0.9 230 540 710 Details of the main objects of the Company as contained In the Memarandum of Assochation, ses "History and carfaly Corparale malfers™ on page 162 of the Bed Herring
allon of KPls: Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 74 of the Red Herring Prospectus.
( }] Ry fo DAl e e Fii oo A8 ey i i s iate sl ik s LISTING: The Equity Shares oftered through the Red Harring Prospectus are proposad to be listed on the SME Flatfarm of BSE (“BSE SME™). Dur Comgany has recaived

fe)

EBITDA is calcwlated as Proiit before fax + Deprecialion + inferes! Expenses — ONher income.

an “in-principde” approval from the BSE for the listing of the Equity Shares pursiant io letter dated Decamber 18, 2024. For the purpases of the |ssue, the Designated
Stock Exchange shall be BEE. A signed copy of the Red Herring Prospectus has been dalivesad for registration to the ROC on December 23, 2024, and Prospectus shall ba

(3} EBITDA Margin is calculated as EBITDA divided by Revenue from Operations. defivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the material contracts and documents available for inspection
{4y PAT Margin Is calcudated &5 PAT for the year dividled by revenue rom operafions. fromi the date of the Red Hesring Prospectus up to the Bid' Issue Closing Date, see “Malenal Contracls and Documents for inspeciion” on page 343 of the Red Herring
{3 Retur on Eqiily is calcilated by eomparing fhe proparion of ner Meame agairst e amount of average sharehalder equity Frospectus,

{6)  Debt fo Equity rabio is calculated as Lomg term Debt + Short Term Debf divided by equity DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issua is besng made in terms of Chapter (X of the SEBI (\CDR) Regulations,

{7}

8. Justification for Basis for 1s5ue price
a} The price per share of our Company bazed on the primary/ new izsue of shares (equity / converiible zecurities), excluding shares issued under ES0P/ES0S
and issuance of bonus shares
There has been no issuanca of Equity Shares (exciudng shares issued under ESOPESDS and issuance of bonus shares) dunng the 18 months preceding the date
of this Red Herring Prospectus, where such issuance s egual to or more than 5% of the fully diluted paid-up share capital of the Company {czlculaied based on the
pra-issue capital before such fransactionis) and excluding employee stock aplions granted but not wested), in & single fransaction ar multiple transactions combined
iogether over a span of 30 days.
b} The price per share of our Company bazed on the secondary sale / acquisition of shares [eguity shares)
Thera hava been no secondary sale /- acquisitions of Equity Sharas, whera the promoters, members of tha promoter group, seng sharaholders or shareholder|s)
having ihe right to nominate directoris) in the board of directors of the Company are a party to the fransaction (excluding gifts}, during the 18 months preceding ihe
date of this Red Herring Prospecius, where either acquisition or sale is equal fo.or more than 5% of the fully diluted paid-up share capital of the Company (calcolated
based on ihe pre-issue share capital before such transaction's and excluding employae stock options granied but not vested), in 2 singée fransaction or multiple
fransactions combined together over a span of rolling 30 days.
g) Since there is no such transaction to report to under (a) and (b)), the following are the details of the last five primary and secondary franzactions (secondary
tranzactions where promofers, promoler group, selling shareholders or sharehoider(s) having the right io nominate director({s) on our Board, are a party io the
franzaction}, nol older than three years prior {o the date of thiz Red Herring Prospectus irrespeciive of the size of transactions:

Primary Issuances:

Curremnd Rafia 15 calcilated by dividing Currént Assels fo Curran Liabififes.

Excapt as disclosed balow, there hava been no primary transactions in the |ast three years precading the date of this Red Herring Praspectus:

*As certifed by Statulory Auditors of owr Company, by way of their cerlificale daled Awgust 23, 2024,

Secondary Transactions:
Excapt as disclosed balow, there have besn no sacondary ransactions: in the 1ast three years preceding the date of this Red Harring Prospectus where tha Promoters,
Promatar Group or sharehodder(s) having the right 1o nominate director(s) on our Board are a party 10 the transaction

Date of Allotment | No. of Equily Shares allotied | Face Value (%) | Issue Price (%) | Nature of Consideration | Nature of Allotment | Total Consideration (z) | | andivall West, Mumbai - 300067, Maharashira, India. | Telephone: 022 - 6263 5200 E-mail: investors@technichemonganics, com
December 06, 2021 18,18,750 - 10- Cash Rignt Issue 1.81.87,500 :"'“!:““ﬁ- ﬂﬂh- Eng_g ?“E?; Tk Db aiothen oy Website: www.technichemorganics.com
: : : -mail: shrenisharesi@gmail.com nvestor Grievance E-mail; : :
April 18, 2024 1,01,85.000 10/ il Other than Cash Bonus |ssue il levestors Belevarice e-malls Kio@shreniin investor@bigshareonling, com investors can contact the Compliance Officer or the
Total 1,20,03,750 1,81,87,500 ; ; Regisirar to the lssug in case of any pre-lssue or post-
- L — . - - Contact Person: Ms. Tanya Goyal Wabsite: www.bigshareaniine.com issue refatad protlems, such as non-receipt of lettars
Weighled average cost of acquisition (WACA) Primary issuances (in T per Equity Share) 1.52/ Wehsite: www.shraniin Contact Person: Mr. Babu Rapheal G of allatmant, redit of allotied shares in the respective

* As cartiffed by Statutory Avditors of our Company, by way of their certificate dated August 23, 2024

20185, the Red Herring Prospecius has been filed with SEBI. In terms of the SEB1 Regulations. the SEBI shall not issue any observation on the Offer Document. Hence thers
i5 no such specific dsclaimer clause of SEB|. However, invastors may refer 1o the entire Disclaimer Clause of SEBI beginning on page 270 of the Red Harring Prospactus.
DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOGK EXCHANGE); “It i= fo be distinctly understood that the permidssion given by BSE should not in any way be desmad
or construed that the Offer Document has been cleared or approved by BSE nor does it cerfify the comectness or completeness of any of the contents of the Offer Document.
The Investors are advised 10 refer to tha Offer Document Tor the full 1ext of the “Disciaimer Clairse of BSE™ on page 271 of the Red Herring Prospectus

GEWERAL RISK: Invastmeants in equity and equity-refated securifies inmvalve a degree of risk and investors should not invest any funds in this ssue unless thay can afford
1 take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this [ssue, For taking an investment
decision, Investors maest rely on their own examination of the lssser-and this issue, including tha risks invalved, Tha Equity Shares hava not been recommended or approved
by the Securities and Exchangs Board of India ("SEBI"}, nor does SEEBl guarantes the accuracy or adequacy of the contents of the Bed Herring Prospectus. Specific atiention
of the investors is mvited to “Risk Faclors™ on page 29 of the Rad Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

SHR El"ulllr é) Bigshare Services Pyvt. Lid.

SHARES LTD.
SHRENI SHARES LIMITED BIGSHARE SERVICES PRIVATE LIMITED
Ofice Nao. S6-2, 6th Hoar, Pinnacla Business

(Formerly known as Shreni Shares Privale Limited)
Park, Mext to Ahura Centra, Mahakall Caves

Office No. 21_ 7, Hive 67 I-:_n:-n. Poisar Gymkhana Road, Road. Andheri East Mumbai - 400 093,
Lokmanya Tilak Nagar Poisar, Near Raghuleela Mall, Maharashira, india.

COMPANY SECRETARY AND COMPLIANCE DFFICER

“technichem

Mr. Thakkar Parth B,

Company Secretary and Compliance Dificer
5th Floor, Matak Complax; Behind Old Gujarat

High Gourt, Navrangpura, Ahmedabad — 380009,
Gujarat, India

SEBI Registration Number; INROCGD001 385

SEBI Registration Number: INMODO0O12759 bangficiary account, atc

Availability of Red Herring Prospectus: Investors are-advised to refer to the Red Herring Prospectus and the Risk Factors contaimed therein, before applying in the issue.
Full eopy of the Red Herring Prospactus will be available at the website of SEBI at www.sabi_gov.in; the website of Stock Exchange at www bseindia.com, the website of
BALM at www.shrenkin and website of Company at www.technichemorganics.com.

Promoler/ Pramater Number ol | Number of Acquisition Total Availability of Bid-Cum-Application forms: Bid-Cum-Appéication forms can be obtained from the Company Technichem Organics Limited, Book Running Lead Manager
Date of Name of Shareholder Group/ Shareholder(s) Equity Equity Acquired/ [Transier | Consideration |  Shreni Shares Limited. Application Forms can also be obtained from the Stock Exchange and ist of SCSBs avalable on the website of SEBI at www.sebl.gov.in and websita
Transaction Hﬂ;iﬂﬂ the right to “‘:w fﬂhﬂl'::d 52::* Transierred Price (7} | % in Lakhs) of Stock Exchangs at www.bseindia.com,
hori 01 2024 Mr Bharal Javantial Pand F[E} ml:“ . Gt to Ms. varm: Application Supporied by Blocked Amount [ASBA): All invesiors in this issue have io compuisonily apply through ASBA. The investors are required to fill the ASBA form
sdfed .m;ﬂ i:rlh manmuuaa E;I;myta T 7.000 Eha?at Fs‘i'm ¢ ";‘l il il and submit the same to their banks. The SCSB will block the amount in the aceount as per the authosity contained in ASBA farm. On allotment. amount will be unblocked
IF‘ﬂnl:IT.ra - Gift 1o Ms Pa:!ll'itii and account will be debited only to the exdent required to be paid for allsiment of shares. Hence, there will b8 no need of refund
7,000 Bharat Féndya il Hil For more details on the issue process and how to apply, please refer to the detais given in application forms and abridged prospectus and also please refer to the chapter
April 07, 2024 | Mr. Pandya Anilkumar Promoter 5 13,650 | Giftto Mr. Shail And | Wl Nil “Issug Frocedure” on page 292 of the Fied Hermng Prospectus.
Jayantilal jointhy with Ms. Pandya BANKER TO THE ISSLE; HOFC Bank Limited
ohaiaja Anil Pandya !
All capltatizad terms wsed harainand not specifically dafined shall hava the same meaning a5 ascribed to them in the RHP
August 22, 2024 | Nir. Bharal Jayantilal Pandya Promoter 2 129000 | Transfer to Ms. 5 - 74.82 2 : i A For Techtichem Oryanics Limiied
Poonam Gupta &l
August 22, 2024 | Mr. Bharal Jayantilal Pandya Promoter = 21,000 Transter 1o Ms. o 12.18 M. Bharal Jayantilal Pandya
R e Date: December 23, 2024 Designation: Chairman & Managing Directar
August 22, 2024 | Mr. Pandya Anilkumar Fromuoter - 21,0080 Transtar to Amit oa/- 12.18 H“;_ Ahrmedaba ' a ' D=II'EI' EI-%‘JH 775
Jayantilal Burad 5 ;
August 22, 2024 | Mr. Pandya Anillcumar Promotar - 68,000 Transter to Pushpa 58/ 39.49 Technichem Organics Limited is proposing, subject 1o markel conditions and other considerations, pubdic issue of its Equity Shares and has filed the Red Herring
Jayantilal Bhati Prospecius with the Registrar of Companies, Ahmadabad on December 23, 2024, The Red Herring Prospectus is available on the website of the Book Running Lead
Auvgust 22, 2024 | Mr. Pandya Anilkumar Promoter - 21,000 | Teanster to Aniruddh o/ 1218 Manager at www.shreniin, the website of the BSE i e., www.bseindia.com, and websita of our Company at www.technichemarganics.com
L SRANECIE S _ Investor should note thal Investment in equity shares Involves a high degres of risk, For details, nvestors should refer 1o and rely on 1he Bed Herring Prospectus, including
August 22, 2024 | Mr. Pandya Anilkumar Promoter C 40,000 Transfer to Tejas At~ ed.2l the saction tilled *Risk Factors” of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registersd under the US
dayantlal J. Shah Securities Act ("the Securities Act”) or any state securities taws in Uniled States and may not be issuad or sold within the United States or to, or for the account or benefit of,
Total 3,27.650 174.00 “1.5, persons” (as defined in Regulations under the securities Act), except pursuant to an examption fram, or in a transaction not subject 1o, the registration requiremants

of the Securities Actof 1933, AdBaaz

L@

Ahmedabad

financialexp.epapr.in
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THIS IS A PUBLIC ANNMOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR
SUBSCRIBE TD SECURITIES. THIS PUBLIC ANNOUNCEMENT IS5 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

“technichem TEGHNICHEM ORGANICS LIMITED &=

CIN: U24231GJ1996PLC028917 fo wiew e AHP

Our Company was originally incorporated under the name “Techmichem Orgamics Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated February 27, 1996, issued by the Registrar of Companies, Gujarat. Subsequently, the status of the Company was
changed to public limited and the name of our company was changed to “Technichem Organics Lirnited” vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our company held on April 30, 2024, The fresh certificate of incorporation conseguent to conversion was
issued on July 04, 2024, by Centralised Processing Centre. The Corporate Identification Number of our Company is U24231GJ1996PLC0289%17. For further details, please refer to chapter titled “History and Certain Corporate Matters™ beginning on page 162 of the Red Herring Prospectus.
Registered Office: S5th Floor, Malak Complex, Behind Old Gujarat High Court, Navrangpura, Ahmedabad, Gujarat-380008, India.
Tel No: +91-79-27543722 | E-mail: investorsi@technichemorganics.com | Website: www technichemorganics.com
Contact Person: Mr. Thakkar Parth B Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE

MR. BHARAT JAYANTILAL PANDYA AND MR. PANDYA ANILKUMAR JAYANTILAL

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE (BSE SME).”

INITIAL PUBLIC OFFER OF UPTO 45,90,000 EQUITY SHARES OF FACE VALUE OF T10/- EACH (THE “EQUITY SHARES") OF TECHNICHEM ORGANICS LIMITED (“OUR COMPANY" OR “TECHNICHEM" OR “THE ISSUER") FOR CASH AT A PRICE OF T [®] PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF ¥ [@] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥ [®] LAKHS (“THE ISSUE"), OF WHICH UPTO 2,52,000 EQUITY SHARES OF FACE VALUE OF < 10/- EACH FOR CASH AT A PRICE OF ¥ [e@] PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [®] PER EQUITY SHARE AGGREGATING TO ¥ [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS
THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 43,38,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF T [e@] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [®] PER EQUITY SHARE AGGREGATING TO
< [®] LAKHS 1S HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50 % AND 25.04 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QiB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE

RETAIL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION JPTO 2,52,000 EQUITY SHARES OR 5.49% OF THE ISSUE

PRICE BAND: X 52/- to T 35/- PER EQUITY SHARE

THE FLOOR PRICE IS 5.2 TIMES THE FACE VALUE AND CAP PRICE IS 5.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM
OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF
CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR)
REGULATIONS™), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

ANCHOR BID OPENS ON: MONDAY, DECEMBER 30, 2024
ISSUE OPENS ON: TUSEDAY, DECEMBER 31, 2024
ISSUE CLOSES ON: THURSDAY, JANUARY 02, 2025

2 Simple, Safe, Smart way of Application- Make use of it!!!
AS B A *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For further details check the section on ASBA below.
Mandatory in Public Issues from January 01, 2016. No cheque will be accepted.

UPI - Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also have the options to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of

‘ 'PI) linked online trading, demat and bank account. **

NRETRC DA G Investors are required to ensure that the Bank Account used for applying is linked 1o their PAN.

*A5B4 has to-be avaied by all the fmvestors except Anchor nvestors (i any). UP may be availed by Aills.

For detaifs on the ASBA and UM process, please refer lo the delails given in ASBA Farm and abridged prospectus and also please refer fo the section “lssue Procedura” beginming on page 292 of the Red Herring Prospecius. The process is also avaiable on the websile of SEBI and Stock Exchanges in the General information Document. ASBA
Forms can be downioaded from fhe website of SME platform of B5E (“B8E SME" or "Stock Exchange”) amd can be obtamed from the list of banks thatl is dispiaying on website of SEBI at www sebi gov.in.

** Lisl of banxs supporting UPL s aiso avaifable on e website of SEB al www sebigovin. For the st of UP Apps and Banks fve on [P0, please refer fo the fink: www sedi govin. HOFC Bank Limited hias Deen appointed as Spansor Bank for the fsswe in accordance with the requirements of the SEBI Clrcwlar dated Novernber 1, 2078, as amended,

BID/ISSUE

PROGRAM

RISKS TO INVESTORS: March 31, 2022 25.98% . |

1. Our Equily Shares have never been publicly fraded and may expenence price and volume fuclualions folfowing the completion of the Issue. Further, our Spenghiind Avsrage 2.20%

Fquity Shares may not result in an active or liguid market and the price of our Equity Shares may be volatile and you may be unabie to resell your Equity For the period ended June 30, 2024 (Nat annualised) B.68%
Shares at or above the Issue Price or at all Notes: Refurn on Net Worth (%) = Profit for the year / Mef Worth af the end of the year,
2. The average cost of acouisition of Equily Shares by our Prormolers 15 as follows: 5. Net Asset Value (NAV)
Sr. No. Name of the Promoters | No of Equily Shares held Average cost of Acquisition (in ¥) As per Restaled Financial Statements — Posl Bonus
1 Mr. Bharat Jayantilal Pandya 62,31.375 0.63 | Financial Year HAV (%)
2| Mr Pandya Anilkumar Jayantilal .' 56.90.875 0.51 | |March 31, 2024 15.41
3 Weighted average cost of acquisition; March 31, 2023 11.70
T z March 31, 2022 11.46
ypes of transactions Weighted average cost of acquisition (T per Equity Shares) , .
: i . , — - For the persod ended June 30, 2024 (Not annualised) 16.51
Weighted average cost of acquisition of pnmary / new 155ue of shares MA e : =
; - — ™ — .N et Asset Value per Equity Share after the Issue at Floor price . 24,35
Wﬂgﬂ!@d_ﬂ?ﬂﬂgﬂ_ﬂ&ﬂ_@f%CﬂQlEﬂ[ﬂ_ﬂfUEﬂP_ﬂ@?f}iEﬁ_&;H.C_q_u_lﬁftlﬂlﬂ_{l'[ .Shﬂ!'_l_?._?_._ N_'ﬂ" Met Asset Value per Equity Share after the Issue at Cap price 2515
Weighted average cost of acquisition for past 5 primary issuances, as disclosed above 1.52 lssue Price*® (]
WE!IQN grl H'.'EEHE;E‘- cnsl of Eﬂqmﬂluﬂn for PHH '«5 Eﬁﬂﬂﬁdary fransachon 5-, a5 ﬂlF;ElUS-E[f i_-]b[!-'l.l'l-! ha 11 *To be inciuded Uﬁ.‘:‘ﬁ finalization of the fssue Price and will ba Uﬂ-ﬂ.ﬂfEd at the PTﬂSpEI:!EI'S Sfﬂgﬁ'
BASIS FOR ISSUE PRICE Notes:

(1) Net Asse! Value per Equity Share (in ) = Nel Worth al the end of the year | Weighted number of eguilty shares outstancing at the emd of the pear

The Price Band and Issue Price shall be determined by our Company in consultation with the Book Running Lead Manager on the basis of the key business strengths of
! g ; il it t 2 2l Issue Price per Equily Share will be defermined on conclusion of ihe Book Buitding Process

pur Company. The face value of the Equity Shares is T10/- each and the Issue Price is 5.2 times of the face value af fhe fower end of the Price Band and 5.5 times of the

face value at tha upper end of tha Price Band, 6. Comparison of accounting ratios with listed industry peers
ﬂUﬂﬂfﬂT'“E Factors | Particulars CMP () Face Value (7) | BasicEPS(2) | PERatio (limes) | RoNW (%) | NAV Per Share (2)
e h-ul.l-prﬂdu;l capability ; ; 72 ' Technichem Organics Ltd | @] ' 10 3.71 [®] 24.09% 15.41
= Established infrastructure and integrated production with cost efficiencies Peer Group
Core Focus nsistent RE&D, val NEETi d to lever: mplex chemist d technol - e— —
: F;!us I;Tl;;;l?iﬁn;irnnmen[ ::;;;ﬁ&?ﬂm;;g[? P e Ami Organics Limited 212205 10 11.91 178.25 6.47% 183.05
~  Experienced Promoters and management team :.ﬂ-nupam Rasayan .Inr;la Limited 75510 10 10.84 69.66 | 4. 20% 249.35
~  Supply Chain Efficiency {Chemcrux EnterprisesLtd J 1880 10 8.70 32.60 | 12.60% 48.79
- |_|:|_r'|g E,tapding |'E|a[i|:|r|.5'|'|ip5 with diversified customers across geuﬁrapmes Sowurce: www bsaindia com and www.iseiniia. corm.
: . : LAl : : . E . I . a ; Nofes:
For a detailed discussion on the qualitative factors which form the basis for computing the price, please refer io sections fifled "Cur Business” beginning on page 129 of
the Red Herring Prospectus ] s st P : o g o 1. The figures for our company are based on Restaled Financial Stalerments as on June 30, 2024 and for the pear ended March 31, 2024 after taking effect of the Bonus
' Shares.
GUANTITATIVE Factors . _ o _ 2. The figures for the Peer Group are based on the Standalone Fnancial Statements filed as on dune 30, 2024 and for the financial year ended March 31, 2024
Information presented below is derived from our Company's Restated Financial Stalements prepared in accordance with Indian GAAP Some af the quantitative factors, 3. PIE Ratio has been computed based on their respective closing market price on December 13, 2024 as divided by the Basic EPS as on March 31, 2024
. i o . < oy _ i E ‘ = I 7 i i i s w ¥ w f | ¥ i I ¥ .
which f?rm the t:F]EIE for computing tne prce, are as ollows; 4. UMP s the closing prices or the last fraded prce of respechve scripls as December 13, 2024
1. Basic and Diluted Earnings / (Loss) Per Share ("EPS”) as per AS 20 : 5. The Price Band determined by our Company fn consultation with the Book Running Lead Manager s fustified by our Company in consullation with the Book Running
As per Reslated Financial Stalements - Posl Bonus Lezg Manager on the basis of he above paramelers.
[ Particulars. =T “Basic Fmﬂiﬂt:ﬂﬁﬁ?ﬁﬂﬁ 'Wniiitri | The face value of our share 15 3 10/- _ﬂ-r:r sn!arn and .[|'II3 floor price 15 5.2 times FI‘IE far;rej vakue and |_:a|:| grlcn 15 5.5 times of the face value of tha equity shares. _ :
March 31 2024 371 3 Investor should read the above-mentioned information aleng with the sacton titled “Risk facfors ™ beginning on page 29 of this Red Herring Prospectus and the financials
ek ' of our Company including important profitability and return ratios, as set out in the chapter titled “Resfated Financigl Statements " beginning on 187 of the Red Herring
March 31, 2022 2.98 1 7. Key Performance Indicators (“KPls™):
Weighted Average 2. The KPIs disclosed below have been usad historically by our Company to understand and analyse the business performance, which in result, halp us in analysing the growth
For the penod ended June 30, 2024 [Not annualised) 1.10 of various verticals in comparison to our peers. The KPIs disclosed below have been approved by a resolution of our Audit Commitiee dated December 14, 2024 and the
Notes: members of the Audit Committee have verified the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are
' - ) been disclosed to any investors at int of time during § rind prior fo the date of filin 3 Red Herr
1. Weighted average = Aqgregate of year-wise weighted EPS divided by the aggregate of weights Le. (EPS x Weight] for each yearTolal of weights. gﬂ KPI?’ 'mr['?” rluitn |D“'1QET Tam_’r Wiakhqve ’Fﬂ ?rl-qfll EF’FEJD r,':.|m Ewgt'g” JEEHI" pﬂgf il thm?.f-?”ﬁ p;nnsj%m il ?::TPEELZIIF!] ol i
2. Eamings per Equity Share = Profit for the year / Weighted average number of equity Shares outsiancling during the year rospectus. Further, the KPIs herein hawve been certified by M/s Mundra & Co., Charte: coountants by thedr certificate dated December
; Al AR o ; ; b Py | 2 The KPIs of owr Company have been disclosed in the chapters tited "Our Busimess™ and "Managerment's Discussion and Analysis of Financial Candwion and Resulls of
3. Basic and diufed Earmings per Equily Share are computed in accordance with Accounting Standard 20, Operations — Key Performance lndicators™ on pages 129 and 244 of the Red Herring Prospectus, respectively. We have described and defined the KPIs, as applicable, in
4. The basic and diuted Eamings per Equity Share for the currer! year and préwous year presented have been calculated/restated after considenig the bonus issue il A TIHGAATE. TV R 2 o ey O T S o A0 YOl A TWE P byttt s el

“Definitions and Abbreviations ™ on page 2 of the Red Heming Prospectus.

subsequent to Jume 30 2024, ; ; ; : : G ; ;i ) ;
Cur Gompany confirms that it shall confinue 1o disclose all the KPIs included in this section on & penodic basis, at least once in a year (or any lesser penod as determined

3. The face value of each Equity Share is T10/-, by the Board of our Company), for a duration of ong year after the date of isting of the Equity Sharas on the Stock Exchange or till the complete utilisation of the proceeds
2, Flit&f’EHlﬂing Hatio l P/E") in relation to price band of ¥ 52/- to T 55/- per Equity Share: of the Issue as per the disclosure made In the chapter titled "Obfects of the lssue”, whichever is later or for such other duration as may be required under the SEBI ICDR
Particulare (P/E) Ratio at the Floor Price P/E) Ratio at the Cap Price Regulations. Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICDR Regulations.
(no. of times) (no. of times) {a) Key Performance Indicators of our Company
Bazed on Restated Financial Statements- Pozi Bonos As per Restated Financial Statements
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-24 14.02 14,82 | (T in fakhs, otherwise mentioned)
P/E ratio based on the Weighted Sverape Basic & Dilisted EPS 18.51 19.57 ' For the Financial Year ended
Nofe: FIE ratio has been computed dividing the price per share by Eamings per Equity Share | Key Financial Performance As on June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
3. Industry P/E ratio IFinam:IaI KPls |
Particulars P/E Ralio | Revenue from operations’"! | 1,460.78 4,639.11 5,035.79 5,702.06
Highest 17895 EBITDAS | 253 88 952 88 | 435.78 547 83
Lowes! 3260 EBITDA Margin % P | 17.27% 20.54% | B.65% B.17%
(oase i 93.50 1 [ i_ 140,45 472.68_| 17283 342.06
4. Return on Net worth (RoNW) | PAT Margin™ ' 4.56% 10.19% | 3.43% 2.10%
As per Restated Financial Statements Return on Equity (%)™ ' 27.65% 27.39% | 12.33% 32 44%
Parliculars RONW (%) Weights | Debt-Equity Ratio (limes)™ | 0.79 0.90 1.05 0.77
March 31, 2024 24.09% 3 | Gurrent Rafio (imes)™ | 107 | 106 | 0B8 | 088
March 31, 2022 11 61% 7 Notes: As certified by M/s. Mundra & Co, Charfered Accountants by their cerfificate dated December 14, 2024
[Continued nexdt page... )
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[Comtinued from prewols page...)
Explanation of KPis:
(1) Revenue from opérations means the révenue from operalions as appearing in the restated fnancial infarmation.

d] Weighted average cost of acquisition, |ssue Price
Based on the disclosures In (&), (b) and (¢} above, the weighted average cost of acquisition of Equity Shares as compared with the Price Band is set forth balow:

() EBITOA is calcwlated as Profit before fax -+ Depreciafion + Interes! Expenses — Ofher income. Tyoet of Kreneactians Waighted average cost of Floor price Cap price
(3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations. acquisition [T per Equity Share) fi.e. T 52/-) (i.e. ¥ 55/-)
(4) PAT Margin is calculated as PAT for the year divioed Dy revenue from aperations, Weighted average cost of acquistion of primary issuances NA NA NA

(5) Refurn on Equity is calculated by comparing the propartion of net income against the amount of average shareholdar equity Weighted average cost of acquisiion for secondary transachions NA 1P} M

(6) Debt to Equily ratic is calculated as Long-Term Debt + Short Term Debt divided by equity Weighted average cost of acquisition for past 5 primary issuances, as disclosed above 1.52 0.03 0.03

(7) Currant Ratio is calculated by dividing Current Assets to Current Liabilities. | Weighted average cost of acquisition for past 5 secondary transactions. as disclosed above 53.11 1.02 0.97

Investor should read the above-mentioned information along with the section fitled "Owr Busingess”, “Risk Factors " and "Resfated Financial Staterments” beginning on page

Explanations for the certain linancial data based on Restaled Financial Statemenls
. : : 129, 29 and 187 respectively including impartant profitably and retumns ratios, as set out in chapter titled “Other Financial Information™ on page 239 of the Red Herring

Key Financial Perlormance Explanations Prospectus to have a more informed view.

Financial KPis — . . . Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid /

Revenue from Operations EE;;TIU;E:EE m”g:::’gﬁg:;;ﬂ”;‘f'fh?ﬂmgﬂﬂgﬁﬁg:;;ﬁﬁ;ﬁ;:ﬁgﬁ: profile of the business and in tumn helps to assess the Issug Opening Data in accordance with the SEBI (ICDR) Regulations, 2018. In case of any revisions in the Price Band, the Bid Issue Period will be exdended by at ieast three
: . . - : additional Working Days after such revision of the Price Band, subject to the Bid/ Issue Period not exceeding 10 Warking Days: In cases of force majeure, banking sirike or

EBITDA EBITDA provides information regarding the operational efficiency of the business simitar circumstances, our Company may, for reasons o be recorded in writing, extend the Bid/ Issue Period for 3 minimum of one Working Day, subject to the Bid/ lssue

EBITDA Margin EBITDA Margin {%) is an indicator of the operational profitability and financial parformance of our business Period not exceaeding 10 Working Days. Any revision in the Price Band and the revised Bld/ |ssue Period, if applicable, will be widaly disseminated by notification to the Stock

PAT Profit afier tax provides information regarding the overall profitability of the business Exchange, by issuing a press release; and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of the business syndicate and by intimation 1o SC5Bs, the Sponsor Bank, Registerad Brokers, CoBecting Depository Participants and Registrar and Share Transfer Agants.

Return on equity Return on equity provides how efficiently our Company generates profits Irom shareholders’ funds The ssue is being made through the Book Building Process, in terms of Rule 19{2)i0) (1) of the Securties Contracts (Regulation) Rukes, 1957, as amendad (“SCRR™) read

Debt-Equity Ratio Cebt / Equity Ratio is used to measure the financial leverage of the Company and provides comparison benchmark against paers with Regulation 253 of the SEBI ICOR Regulations, the issue s being made lor atieast 25% of the post issue paid up equity share capital of our company. The issue is being

Current Ratio The curment ratio is a liquidity ratio that measures our company’s ability to pay short-ierm obligations or those due within one year | made through the book building process wherein not more than 50% of the Net Issue shall be available for allocation on a proportionate basis to (ualified Institutional Buyers

(“QIBs") (the “QIB Portion"). provided that our Company In consultation with the BRLM may allocate up to 60% of the QIE Portion to Anchor Invastors on a discretionary

Comparigon with Listed Industry Peers :
P hasis {the “Anchor Investor Portion®). One-third of the Anchar Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the

Explanalion of KPls:

(1) Revenue from operalions means the revenue from operations as appeaning in the restated financial infarmation

(2 EBMDA i5 calculated as Profif befare fax + Depreciafion + Inferest Expenses - Ofher income.

{3) EBMDA Margin s calcuiated as EBITDA divided by Revenve from Operations.

(4) PAT Margir is calculaled as PAT for the year divided by revenue from operalians.

(51 Returm an Equity is calcwlated by comparing the proportion of net income against the amount of average shareholder equity
(6) Debt to Equily rafic is calculated as Long term Debi + Short Term Debi divided by equity.

(f) Current Ratio s cafeidaled by dividing Current Assels to Current Liabilities.

8. Justification for Basis for lssue price

@) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securilies), excluding shares issued under ESOP/ESOS
and issuance of bonus shares
There has been no ssuance of Equity Shares (excluding sharas issued under ESOP/ESDS and issuance of bonus shares) during the 18 months preceding the date
of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Gompany (calculated based on the
pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single fransaction or multiple transactions combined
together over a span of 30 days.

b) The price per share of our Company based on the secondary sale / acquisilion of shares (equity shares)
There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group, selling shareholders or shareholder(s)
having the right to nominate director(s) in the board of directors of the Company are a party o the transaction (excluding gifts), during the 18 months preceding the
date of this Red Herring Prospectus, where gither acquisifion or sake is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated
based on the pre-issue share capital before such transaction's and excluding employee stock options granted but not vested), in a single fransaction or multiple
transactions combined topather aver a span of ralling 30 days.

¢) Since there is no such transaction to report to under (a) and (b), the following are the details of the last five primary and secondary transactions (secondary
Iransactions where promaoters, promoler group, selling shareholders or shareholder(s) having the right to nominate director(s) on our Board, are a parly to the
transaction), not older than three years prior to the date of this Red Herring Prospectus irrespective of the size of transactions:

Primary Issuances:

Except as disclosed below, there have been no primary transactions in the kast three years praceding the date of this Red Heming Prospectus:

Dale of Alloiment | No. of Equity Shares allotted | Face Value () | Issue Price (¥) | Malure of Consideralion | Nature of Alloiment | Tolal Consideration ()
December 06, 2021 18,18.750 10/- 10/- Cash Right Issua 1,81,87,500
April 18, 2024 1,01,85,000 10/- Hlil Other than Gash Bonus lssue il
Total 1,20,03,750 1,81,87,500
Weighted average cost of acquisition (WACA) Primary issuances (in T per Equity Share) * 1.52/-

*As certified by Statutory Auditors of our Company, by way of their certificate dated August 23, 2024,

Secondary Transactions:
Except as disclosed below, there have been no secondary transactions in the last three years preceding the date of this Red Herring Prospecius where the Promaters,
Prormoter Group o shareholder(s) having the right to nominate director(s) on our Board are a party to the transaction:

Promoter/ Promoler Mumber of | Number of Acquisition Total
Date of Group/ Shareholder(s) Equity Equity Acquired/
Transaction e B SHINEShatsck having the right to nominate Shares Shares Transierred fpl"r:nm[tg E{g‘fnulirﬁ:?
director(s) on our Board Acquired Sold
April 01, 2024 Mr. Bharat Jayantilal Pandya Promotar 7 000 Gift to Ms. Vama Nil il
jointly with Ms. Alpa Bharat ' Bharat Pandya
Pandya i Gift to Ms, Parita
7.000 Bharat Pandya Mil Ml
April 01, 2024 Mr. Pandya Anilkumar Promoter - 13,650 Gift to Mr. Shail Anil Mil Ml
Jayantital jointhy with Ms. Pandya
Shailaja Anil Pandya
August 22, 2024 | Mr. Bharat Jayantilal Pandya Promuoter - 1,28,000 Transfer 1o Ms. 58/- 74.82
Poonam Gupta
August 22, 2024 | Mr. Bharat Jayantilal Pandya Fromoter - 21,000 Transfer o Ms. a8/- 1218
Jyothi Subramaniam
August 22, 2024 | Mr, Pandya Anilkumar Promoter - 21.000 Transfer to Amit 28/- 1218
Jayantial Burad
August 22, 2024 | Mr. Pandya Anilkumar Promotar - 68,000 Transfer to Pushpa 58/- 39.44
Jayantital Bhati
August 22, 2024 | Mr. Pandya Anilkumar Promoter - 21,000 Transter to Anineddh o8/- 12.18
ia'_.'amilai Janardhan Raman
August 22, 2024 | Mr. Pandya Anilkumar Promoter 40.000 Transfer to Tejas 58/- 231
Jayantilal J. Bhah
Total 3,27 630 174.00

* As certified by Statufory Auditors of aur Company, by way of their cerfificate dated August 23, 2024

As on March 31, 2024: y domestic Mutual Funds at or above the Anchar Investor ABocation Price. In the event of under-subscription or non-aliocation in the Anchor Investor Portion, the balance
(¥ in Lakhs) euity shares shall be added to the QI8 Category. 5% of the QIB Portion (excluding the Anchor Investor Portien) shall be available for allocation on & proportionate basis to
Key Performance Indicators | Technichem Organics Limited Ami Organics Limited | Anupam Rasayan India Limited | Chemcrux Enterprises Limited Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis fo all QI8 Bidders {other than Anchor Investors), including
Havenug from operations"’ 4,639.11 68,750.29 112.870.00 7.846.53 Mutual Funds. subjact to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion
EBITDA® 95288 10,766.54 30.700.90 1,321.36 (excluding Anchor Investor Portion), the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QI8 Portion for proportionate
EBITDA Margin™ 20.54% 15.66% 27.20% 16.84% gllocation to QiBs, Further, not iess than 15% of the Net Issue shall be avaitable for allocation on a propartionate basis to Non-Institutional Bidders and not fess than 35% of
PAT 472 68 4, 368.49 11,729.30 910.70 the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICOR Regulations, subject to valid Bids being received from them at
PAT Margin' 10.19% B.35% 10.30% 11.61% or abové the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily ufilize the Application Supported by Blocked Amount ("ASBA”) process
Return on Equity 27.39% 6.92% 460% 13.14% providing details of their respactive bank account (including LIPI 1D for RIBs using UPI Mechamismy), in which the cormasponding Bid Amounts will ba blocked by the SCS5Bs
Diebt to Equity 0.90 0.30 0.37 0.35 or the Sponsor Bank. as applicable. Anchor Investors are not permitted to participatz in the |ssue through the ASBA process. For details, see “Issue Procedure” on page
Currant Ratio 1.06 1.76 151 3.88 292 of the Red Hering Prospectus.
As on March 1. 2023 Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to
(% in Lakhs) have authorized the Depositories lo provide to the Registrar to the Issue, any requested Demographic Details ol the Bidders/Applicants as available an the records of
the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Key Performance Indicators | Technichem Organics Limited | Ami Organics Limited | Anupam Rasayan India Limiled | Chemcrux Enlerprises Limited Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
HE"'E"”E}mm operations™ 5,035.79 G1,673.40 128.412.30 9,515.24 recards. Any delay resulting from lailure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D
EBITDA® 435.78 12,265.53 36.747.20 2,145.14 and the Client 1D are correctly filled in the Bid cum Application Form, The PAN, DP 1D and Glient ID provided in the Bid cum Application Form should match with the
EBITDA Margin™ B.6a% 19.89% 28.62% 22.54% PAN, DP 1D and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejecled. Bidders/Applicants should ensure
PAT 17283 8,334.20 16,852 80 1,468.40 that the beneficiary account provided in the Bid cum Application Form is active.
PAI Margin® 3.43% 13.51% 1312% 13.43% CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other obiects of our
RN O Equity 12.33% 5% bk L Company, see “History and certain Gorporate matters” on page 162 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company, The
Debt to E””_ﬂl' 1.05 0m 0.33 0.20 Memorandum of Association of our Company is a materal document for Inspection in relation to the kssue. For further details, see the section “Materfal Contracts and
| Gurrent Ratio 0.68 287 2.56 3.36 Documents for inspection” on page 343 of the Red Herring Prospectus
As on March 31, 2022 _ LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.
(TN AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is ¥ 18,00,00,000 /- divided into 1,80,00,000
Key Performance Indicators | Technichem Organics Limited |  Ami Organics Limited | Anupam Rasayan India Limited | Chemcrux Enterprises Limited Equity Shares of ¥ 10/ each. The issued, subscribed and paid-up share capital of the Company before the Issue Is ¥ 12,73.12,500 divided into 1,27,31,250 Equity Shares
Hevenus from operations™ B, 70206 52,013.50 107.376.60 9,527.08 of T 10/ each. For details of the Capital Structure, see “Capital Struclure ™ on the page 74 of the Red Herring Prospecius.
Eg:;gi‘:ﬂ = 5;:' ?E'ui “"g ;-25: 3”;;25; Eﬁfgfé NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
argin' N ST : :
S 342,06 719461 15,077.60 1,491.20 ORIGINAL SIGNATORIES ___ CURRENT PROMOTERS
PAT Margin® B 10% 13.89% 14.04% 15 65% Name of Promalers Face Value () Mo. of Shares Mame of Promolers Face Value () Mo. of Shares
Aeliion Equity 99 44% 21 10% 5.15% 31 765 Mr. Bharat Jayantilal Pandya 10.00 100 Mr. Bharat Jayantilal Pandya 10,00 62,31,375
Debt to Equity 077 - 046 014 My, Pandyva Anilkumar Jayantital 10.00 100 Mr. Pandya Anilkumar Jayantilal 10.00 55,890,875
Current Ratio 089 330 749 710 Detalls of the main objects of the Company as containad in the Memorandum of Association, sea “History and certain Corporate mafters” on page 162 of the Red Harring

Prospecius. For details of the share capital and capital structure of the Company see “Capital Strvciure ™ an page 74 of the Red Herring Prospectus.

LISTING: The Equity Shares offerad through the Red Herming Prospectus are proposed to be listed on the SME Platiorm of BSE ("BSE SME™). Our Company has received
#n “in-principle” approval from the BSE for the listing of the Equity Shares pursuant to letter dated December 18, 2024. For the purposes of the lssue, the Designated
Stock Exchange shall be BSE. A signed copy of the Red Harring Prospectus has been delivered for registration to the ROC on Decermber 23, 2024, and Prospectus shall be
deliverad for filing 1 the RaC in accordance with Section 26(4) of the Companies Act, 2013. For detads of the material contracts and documents availabie for inspection
from the daie of the Red Herring Prospectus up to the Bid/ Issue Ciosing Date, see "Matenal Confracts and Documents for inspection™ on page 343 of the Red Herring
Prospactus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issue is being made in ferms of Chapter [X of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBL. In terms of the SEB8I Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there
is no such specific disclaimer clause of 3EB1. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 270 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): “It is to be distinctly understood that the permission given by BSE should not in any way be deemed
or canstrued that the Offer Document has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Offer Document.
Tha imvasiors are advised to refer to the Offer Documeant for tha full text of the "Disciaimer Clavse of BSE™ on page 271 of the Red Harring Prospectus

GENERAL RISK: Investments in equity and equity-related securities involve a dearee of risk and investars should not invest any funds in this Issue unless they can afford
to take the risk of losing their invastmeant. Investors ara advised to read the risk factors carefully before taking an investment dacision in this Issue. For taking an investment
decisbon, mvestors must rely on their own examination of the Issuer and this lssue, including the risks invalved. The Equity Shares have not been recommended or approved
by the Secunities and Exchange Board of India ("SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific atiention
of the investors is invited to "Aisk Factors™ on page 29 of the Red Herring Prospecius

BOOK RUNNING LEAD MANAGER TO THE 15SUE REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANGE DFFICER

| 4 _
SHRENI e) Bigshare Services Py, Lid. ‘ﬁ:echmchem
SHARES LTD,
SHRENI SHARES LIMITED BIGSHARE SERVICES PRIVATE LIMITED | Mr. Thakkar Parth B,

Company Secretary and Compliance Officer
ath Floor, Malak Compiex, Behind Dig Gujarat

High Court. Navrangpura, Ahmedabad - 380008,
Gujarat, India

E-mail: investorsi@adechnichemarganics. com
Website: www technichemorganics.com

Imvestors can confact the Complance Officer or the
Ragistrar 1o the [s5ue In case of any pre-issue of post-
issue related problems, such as non-receipt of letters
of allotment, credit of allotied shares in the respective
beneficiary account, etc.

Dffice No. S6-2, 6th Floor, Pinnacke Business
Park, Mexd to Ahura Canfre, Mahakali Caves
Road, Andheri East, Mumbal — 400 093,
Maharashtra, India,

Telephone: 022 - 6263 5200

E-mail: ipo@bigshareanling.com

Investor Grievance E-mail:
investor@bigshareonkine. com

Webzite: www bigshareonfing. com

Contact Person: Mr. Babu Rapheat C

SEBI Registration Number: INROODO0T 385

(Formerly known as Shreni Shares Private Limited)
Dffice No. 217, Hive 67 lcon, Poisar Gymkhana Road,
Lokmanya Tilak Magar Poisar, Near Raghuleela Mall,
Kandivali West, Mumbai - 400067, Maharashtra, India.
Telephone: 022 - 2089 7022

E-mail: shrenishares@gmail.com

Investors Grievance e-mail: info@shreniin

Contact Person: Ms. Tanya Goyal

Website: www.shreni.in

SEBI Registration Number: INMO00012759

Availability of Red Herring Prospectus: Investors are adwised to refer to the Red Herring Prospectus and the Risk Faclors contained therein, betore apphying in the issue.
Full copy of the Red Herring Prospectus will be available af the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.bseindia.com, the website of
BRLM at www.shreni.in and wabsite of Company al www.igchnichemorganics.com.

Availability of Bid-Cum-Application forms; Bid-Cum-Appfication forms can be obtained from the Company Technichem Organics Limited, Book Running Lead Manager
shreni Shares Limited. Application Forms can also be obtainad from the Stock Exchange and kit of SCSBs available on the website of SEBI at www.sebi.gov.in and website
of Stock Exchange at www bseindia.com.

Application Supported by Blocked Amount (ASBA): All imvestors in this isue have 1o compulsorily apply through ASBA. The investors are required 1o fill the ASBA form
and submit the same to thair banks. The SCEE will block the amount in the account as per the authority contaimed in ASBA form, On aBotment, amount will be unblocked
and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund,

For more detalls on the issue process and how 1o apply, please refer to the detads given in application forms and abndged prospecius and also please refer to the chapter
“Issue Procedura” on page 292 of the Red Herring Prospacius

BANKER TO THE ISSUE: HDFC Bank Limited
All capitalized terms used herain and not spacifically defined shall have the same meaning as ascribad to tham in the RHP

For Technichem Organics Limited

o/

Mr. Bharat Jayantilal Pandya

Designation; Chairman & Managing Director
DIN: DO921775

Date: December 23, 2024
Place: Ahmedabad

Technichem Organics Limited is proposing, subject to markel condiions and other considerations, public ssue of its Equity Shares and has filed the Red Herring
Prospectus with the Registrar of GCompanigs, Ahmedabad on December 23, 2024. The Hed Hering Prospecius is available on the website of the Book Running Lead
Manager at www.shreni.in, the wabsite of the BSE i.e., www.bseindia.com, and website of our Company at www.technichemorganics.com.

Investor should note that investment in equity shares involvas a high degree of nsk. For details, investors should refer to and rely on the Red Heming Prospectus, including
the section titted “Risk Factors” of the Red Herring Prospactus, which has been filed with ROC. The Equity Shares have not been and will not be registered under the US
securities Act (“the Securities Act™) or any state securities laws in United States and may not be issued or sold within the United States or to, or for the account or benefit of,
‘LIS, parsons” {as defined in Requiations under the securities Act), except pursuant to an exemption from, or in & transaction not subject to, the registration requirements

of the Securities Act of 1933. AdBaaz

www.readwhere.com
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR
SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

“technichem TEGHNICHEM ORGANICS LIMITED &&=

CIN: U24231GJ1996PLC028917 1o view tre RHP
Our Company was originally incorporated under the name “Technichem Organics Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated February 27, 1996, issued by the Registrar of Companies, Gujarat. Subsequently, the status of the Company was
changed to public limited and the name of our company was changed to “Technichem Organics Limited” vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our company held on April 30, 2024. The fresh certificate of incorporation consequent to conversion was
issued on July 04, 2024, by Centralised Processing Centre. The Corporate Identification Number of our Company is U24231GJ1996PLC028917. For further details, please refer to chapter titled “History and Certain Corporate Matters” beginning on page 162 of the Red Herring Prospectus.
Registered Office: 5th Floor, Malak Complex, Behind Old Gujarat High Court, Navrangpura, Ahmedabad, Gujarat-380009, India.
Tel No: +91-79-27543722 | E-mail: investors@technichemorganics.com | Website: www.technichemorganics.com
Contact Person: Mr. Thakkar Parth B Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE

MR. BHARAT JAYANTILAL PANDYA AND MR. PANDYA ANILKUMAR JAYANTILAL

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE (BSE SME).”

7 e tecciie= )
| THE ISSUE |

INITIAL PUBLIC OFFER OF UPTO 45,90,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (THE “EQUITY SHARES”) OF TECHNICHEM ORGANICS LIMITED (“OUR COMPANY” OR “TECHNICHEM” OR “THE ISSUER”) FOR CASH AT A PRICE OF X [®] PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF % [®] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO X [®] LAKHS (“THE ISSUE”), OF WHICH UPTO 2,52,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF X [®] PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®] PER EQUITY SHARE AGGREGATING TO ¥ [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS
THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 43,38,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT A PRICE OF < [@] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®] PER EQUITY SHARE AGGREGATING TO
¥ [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50 % AND 25.04 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE
RETAIL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION UPTO 2,52,000 EQUITY SHARES OR 5.49% OF THE ISSUE

PRICE BAND: X 52/- to X 55/- PER EQUITY SHARE

THE FLOOR PRICE IS 5.2 TIMES THE FACE VALUE AND CAP PRICE IS 5.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM
OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF
CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR)
REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

ANCHOR BID OPENS ON: MONDAY, DECEMBER 30, 2024
ISSUE OPENS ON: TUSEDAY, DECEMBER 31, 2024
ISSUE CLOSES ON: THURSDAY, JANUARY 02, 2025

Simple, Safe, Smart way of Application- Make use of it!!!
AS B A* *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For further details check the section on ASBA below.
Mandatory in Public Issues from January 01, 2016. No cheque will be accepted.
UPI — Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also have the options to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of
I) linked online trading, demat and bank account. **
UNIFIED PAYMENTS INTERFACE Investors are required to ensure that the Bank Account used for applying is linked to their PAN.

*ASBA has to be availed by all the investors except Anchor Investors (if any). UPI may be availed by Rlls.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 292 of the Red Herring Prospectus. The process is also available on the website of SEBI and Stock Exchanges in the General information Document. ASBA
Forms can be downloaded from the website of SME platform of BSE (“BSE SME” or “Stock Exchange”) and can be obtained from the list of banks that is displaying on website of SEBI at www.sebi.gov.in.

** | jst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. HDFC Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements of the SEBI Circular dated November 1, 2018, as amended.

BID/ISSUE

PROGRAM

RISKS TO INVESTORS: March 31, 2022 25.98% | 1
H 0
1. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations following the completion of the Issue. Further, our \FNel?]hled Avdera%e 4 June 30. 2024 (N lised :062‘?/,
Equity Shares may not result in an active or liquid market and the price of our Equity Shares may be volatile and you may be unable to resell your Equity or the period ended June 30, (Not annualised) 6%
Shares at or above the Issue Price or at all. Notes: Return on Net Worth (%) = Profit for the year / Net Worth at the end of the year.
2. The average cost of acquisition of Equity Shares by our Promoters is as follows: 5.  Net Asset Value (NAV)
Sr. No. Name of the Promoters No of Equity Shares held Average cost of Acquisition (in ) As per Restated Financial Statements — Post Bonus
1 Mr. Bharat Jayantilal Pandya 62,31,375 0.63 Financial Year NAV ()
2 Mr. Pandya Anilkumar Jayantilal 55,90,875 0.51 March 31, 2024 15.41
3. Weighted average cost of acquisition: March 31, 2023 11.70
Types of transactions Weighted average cost of acquisition (% per Equity Shares) March 31, ,2022 . 11.46
Weighted average cost of acquisition of primary / new issue of shares NA For the period ended June 30, 2024 (Not annualised) 16.51
Weiahisd ol isition T d I i 'f 0 NA Net Asset Value per Equity Share after the Issue at Floor price 24.35
e!g 6d average cost 0 acqu!s! !on or secon ar.y sa el/ acquisition 0 .S ares. Net Asset Value per Equity Share after the Issue at Cap price 25.15
Weighted average cost of acquisition for past 5 primary issuances, as disclosed above 1.52 lssue Price™ (o]
Weighted average cost of acquisition for past 5 secondary transactions, as disclosed above 53.11 *To be included upon finalization of the Issue Price and will be updated at the Prospectus stage

BASIS FOR ISSUE PRICE | Notes:

The Price Band and Issue Price shall be determined by our Company in consultation with the Book Running Lead Manager on the basis of the key business strengths of (;) ;\Iet AS:E’TT value : erlEqu;]ty Sha;;ab(/nd?) = I\(etllj/Vorth at tlhe .end ?flsheBy eakrl/i M;Z’,ght;d number of equily shares outstanding at the end of the year
our Company. The face value of the Equity Shares is £10/- each and the Issue Price is 5.2 times of the face value at the lower end of the Price Band and 5.5 times of the (&) /SSue Frice per Equity Share will be determined on conclusion of the Book Building Process

face value at the upper end of the Price Band. 6. Comparison of accounting ratios with listed industry peers
QUALITATIVE Factars Particulars CMP_@) Face Value () | Basic EPS () | PERatio (times) | RoNW (%) | NAV Per Share )
Multi-product capability o o Technichem Organics Ltd (o] 10 3.71 (o] 24.09% 15.41
»  Established infrastructure and integrated production with cost efficiencies Peer Group
> Core Focus on consistent R&D, value engineering and to leverage complex chemistry and technology Ami Oraanics Limited 5122.95 0 o 178.25 6.47% 183.05
> Focus on Quaity, Environment, Health and Safety Anupar Rasayan Inda i 755.10 10 1084 69.66 4.29% 249.26
»  Experienced Promoters and management team up Y - fa Limi : - : . : :
> Supply Chain Efficiency Chemcrux Enterprlsgs Ltd 1 185.80 10 5.70 32.60 12.60% 48.79
>  Long standing relationships with diversified customers across geographies Source: www.bseindia.com and www.nseindia.com.
. . . - ) . ’ . . I : PE— Notes:
For a detailed discussion on the qualitative factors which form the basis for computing the price, please refer to sections titied “Our Business” beginning on page 129 of ) ) ) )
the Red Herring Prospectus a puting fne p P ginning on pag 1. The figures for our company are based on Restated Financial Statements as on June 30, 2024 and for the year ended March 31, 2024 after taking effect of the Bonus
. Shares.
QUANTITATWE Factors o o ) ) , . 2. The figures for the Peer Group are based on the Standalone Financial Statements filed as on June 30, 2024 and for the financial year ended March 31, 2024.
Information presented below is derived from our Company’s Restated Financial Statements prepared in accordance with Indian GAAP. Some of the quantitative factors, 3 p/ Ratip has been computed based on their respective closing market price on December 13, 2024 as divided by the Basic EPS as on March 31, 2024,
which f(?rm the b-a3|s for cornputlng the price, are as follows: 4. CMP s the closing prices or the last traded price of respective scripts as December 13, 2024.
1. Basic and Diluted Earnings / (Loss) Per Share (“EPS”) as per AS 20 : 5. The Price Band determined by our Company in consultation with the Book Running Lead Manager is justified by our Company in consultation with the Book Running
As per Restated Financial Statements - Post Bonus Lead Manager on the basis of the above parameters.
Particulars Basic & Diluted EPS (in 3) Weight The face value of our share is ¥ 10/- .per share and .the floor pn_ce is5.2 tmes _the facg value and cap prlc_e is 5.5 times of 1he_face value gf the equity shares. . .
March 31. 2024 371 3 Investor should read the above-mentioned information along with the section titled “Risk Factors” beginning on page 29 of this Red Herring Prospectus and the financials
: . of our Company including important profitability and return ratios, as set out in the chapter titled “Restated Financial Statements” beginning on 187 of the Red Herring
March 31, 2023 1.36 2 Prospectus.
March 31, 2022 2.98 1 7. Key Performance Indicators (“KPIs”):
Weighted Average 2.81 The KPls disclosed below have been used historically by our Company to understand and analyse the business performance, which in result, help us in analysing the growth
For the period ended June 30, 2024 (Not annualised) 1.10 of various verticals in comparison to our peers. The KPIs disclosed below have been approved by a resolution of our Audit Committee dated December 14, 2024 and the

members of the Audit Committee have verified the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are
no KPIs pertaining to our Company that have been disclosed to any investors at any point of time during the three years period prior to the date of filing of the Red Herring
Prospectus. Further, the KPIs herein have been certified by M/s Mundra & Co., Chartered Accountants by their certificate dated December 14, 2024.

The KPIs of our Company have been disclosed in the chapters titled “Our Business” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations — Key Performance Indicators” on pages 129 and 244 of the Red Herring Prospectus, respectively. We have described and defined the KPIs, as applicable, in
“Definitions and Abbreviations” on page 2 of the Red Herring Prospectus.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined
by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds

Notes:

1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights.

2. Earnings per Equity Share = Profit for the year | Weighted average number of equity shares outstanding during the year.

3. Basic and diluted Earnings per Equity Share are computed in accordance with Accounting Standard 20.

4. The basic and diluted Earnings per Equity Share for the current year and previous year presented have been calculated/restated after considering the bonus issue
subsequent to June 30, 2024.

5. The face value of each Equity Share is ¥10/-.

2. Price/Earning Ratio (“P/E”) in relation to price band of T 52/- to ¥ 55/- per Equity Share: of the Issue as per the disclosure made in the chapter titled “Objects of the Issue”, whichever is later or for such other duration as may be required under the SEBI ICDR
Particulars (P/E) Ratio at th_e Floor Price P/E) Ratio at n_|e Cap Price Regulations. Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICDR Regulations.
(no. of times) (no. of times) (a) Key Performance Indicators of our Company
Based on Restated Financial Statements- Post Bonus As per Restated Financial Statements
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-24 14.02 14.82 [ in lakhs, otherwise mentioned)
P/E ratio based on the Weighted Average Basic & Diluted EPS 18.51 19.57 ] ] For the Financial Year ended
Note: P/E ratio has been computed dividing the price per share by Earnings per Equity Share Key Financial Performance As on June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
3. Industry P/E ratio Financial KPls
Particulars P/E Ratio Revenue from operations® 1,469.78 4,639.11 5,035.79 6,702.06
Highest 178.25 EBITDA® 253.88 952.88 435.78 547.83
Lowest 32.60 EBITDA Margin % © 17.27% 20.54% 8.65% 8.17%
Average 93.50 PAT 140.46 472.68 172.93 342.06
4. Return on Net worth (RoNW) PAT Margin"‘) 9.56% 10.19% 3.43% 5.10%
As per Restated Financial Statements Return on Equity (%) 27.65% 27.39% 12.33% 32.44%
Particulars RONW (%) Weights Debt-Equity Ratio (times)®© 0.79 0.90 1.05 0.77
March 31, 2024 24.09% 3 Current Ratio (times)® 1.07 1.06 0.68 0.89
March 31, 2023 11.61% 2 Notes: As certified by M/s. Mundra & Co, Chartered Accountants by their certificate dated December 14, 2024.
(Continued next page...)
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Explanation of KPIs:

(1) Revenue from operations means the revenue from operations as appearing in the restated financial information.

(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses — Other Income.

(3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations.

(4) PAT Margin is calculated as PAT for the year divided by revenue from operations.

(5) Return on Equity is calculated by comparing the proportion of net income against the amount of average shareholder equity.
(6) Debt to Equity ratio is calculated as Long-Term Debt + Short Term Debt divided by equity.

(7) Current Ratio is calculated by dividing Current Assets to Current Liabilities.

Explanations for the certain financial data based on Restated Financial Statements

Key Financial Performance Explanations
Financial KPls
Revee rom paratons | ey | 5 141 e s 0
EBITDA EBITDA provides information regarding the operational efficiency of the business
EBITDA Margin EBITDA Margin (%) is an indicator of the operational profitability and financial performance of our business
PAT Profit after tax provides information regarding the overall profitability of the business
PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of the business
Return on equity Return on equity provides how efficiently our Company generates profits from shareholders’ funds
Debt-Equity Ratio Debt / Equity Ratio is used to measure the financial leverage of the Company and provides comparison benchmark against peers
Current Ratio The current ratio is a liquidity ratio that measures our company’s ability to pay short-term obligations or those due within one year

Comparison with Listed Industry Peers
As on March 31, 2024:

(R in Lakhs)
Key Performance Indicators | Technichem Organics Limited Ami Organics Limited Anupam Rasayan India Limited | Chemcrux Enterprises Limited
Revenue from operations! 4,639.11 68,758.29 112,870.00 7,846.53
EBITDA® 952.88 10,766.54 30,700.90 1,321.36
EBITDA Margin® 20.54% 15.66% 27.20% 16.84%
PAT 472.68 4,368.49 11,729.30 910.70
PAT Margin® 10.19% 6.35% 10.39% 11.61%
Return on Equity 27.39% 6.92% 4.60% 13.14%
Debt to Equity 0.90 0.30 0.37 0.35
Current Ratio 1.06 1.76 1.61 3.88

As on March 31, 2023:

(R in Lakhs)
Key Performance Indicators | Technichem Organics Limited Ami Organics Limited Anupam Rasayan India Limited | Chemcrux Enterprises Limited
Revenue from operations( 5,035.79 61,673.40 128,412.30 9,515.24
EBITDA® 435.78 12,265.93 36,747.20 2,145.14
EBITDA Margin® 8.65% 19.89% 28.62% 22.54%
PAT 172.93 8,334.26 16,852.90 1,468.40
PAT Margin® 3.43% 13.51% 13.12% 15.43%
Return on Equity 12.33% 15.09% 8.25% 24.25%
Debt to Equity 1.05 0.01 0.33 0.20
Current Ratio 0.68 2.87 2.56 3.36

As on March 31, 2022:

(R in Lakhs)
Key Performance Indicators | Technichem Organics Limited Ami Organics Limited Anupam Rasayan India Limited | Chemcrux Enterprises Limited
Revenue from operations(" 6,702.06 52,013.50 107,376.60 9,527.06
EBITDA® 547.83 10,517.56 30,378.30 2,070.52
EBITDA Margin® 8.17% 20.22% 28.29% 21.73%
PAT 342.06 7,194.61 15,077.60 1,491.20
PAT Margin® 5.10% 13.83% 14.04% 15.65%
Return on Equity 32.44% 21.10% 9.15% 31.25%
Debt to Equity 0.77 - 0.46 0.14
Current Ratio 0.89 3.30 2.49 2.10

Explanation of KPIs:

(1) Revenue from operations means the revenue from operations as appearing in the restated financial information.

(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses — Other Income.

(3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations.

(4) PAT Margin is calculated as PAT for the year divided by revenue from operations.

(5) Return on Equity is calculated by comparing the proportion of net income against the amount of average shareholder equity.
(6) Debt to Equity ratio is calculated as Long term Debt + Short Term Debt divided by equity.

(7) Current Ratio is calculated by dividing Current Assets to Current Liabilities.

8. Justification for Basis for Issue price

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities), excluding shares issued under ESOP/ES0S
and issuance of bonus shares
There has been no issuance of Equity Shares (excluding shares issued under ESOP/ESOS and issuance of bonus shares) during the 18 months preceding the date
of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the
pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined
together over a span of 30 days.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares)

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group, selling shareholders or shareholder(s)
having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the
date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated
based on the pre-issue share capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days.

c) Since there is no such transaction to report to under (a) and (b), the following are the details of the last five primary and secondary transactions (secondary
transactions where promoters, promoter group, selling shareholders or shareholder(s) having the right to nominate director(s) on our Board, are a party to the
transaction), not older than three years prior to the date of this Red Herring Prospectus irrespective of the size of transactions:

Primary Issuances:

Except as disclosed below, there have been no primary transactions in the last three years preceding the date of this Red Herring Prospectus:

Date of Allotment | No. of Equity Shares allotted | Face Value (%) | Issue Price (¥) | Nature of Consideration | Nature of Allotment | Total Consideration (3)
December 06, 2021 18,18,750 10/- 10/- Cash Right Issue 1,81,87,500
April 18, 2024 1,01,85,000 10/- Nil Other than Cash Bonus Issue Nil
Total 1,20,03,750 1,81,87,500
Weighted average cost of acquisition (WACA) Primary issuances (in T per Equity Share) * 1.52/-

*As certified by Statutory Auditors of our Company, by way of their certificate dated August 23, 2024.

Secondary Transactions:
Except as disclosed below, there have been no secondary transactions in the last three years preceding the date of this Red Herring Prospectus where the Promoters,
Promoter Group or shareholder(s) having the right to nominate director(s) on our Board are a party to the transaction:

Promoter/ Promoter Numb_er of Numhgr of . Acquisition Total
Tr?r?::ctt’i'on Name of Shareholder ha\g:l‘;ul':l/esr?;l:ﬂl: Ill::rl;i(isn)ate SEI?::LVS 5#::22 T‘r\:r?suf::rde/d / T[ansfer Cnn_slderahon
director(s) on our Board Acquired Sold Price () [ in Lakhs)
April 01, 2024 Mr Bhargt Jayantilal Pandya Promoter 7000 Gift to Ms. Vama Nil Nil
jointly with Ms. Alpa Bharat ’ Bharat Pandya
Pandya " i Pari ] ]
April 01, 2024 Mr. Pandya Anilkumar Promoter - 13,650 Gift to Mr. Shail Anil Nil Nil
Jayantilal jointly with Ms. Pandya
Shailaja Anil Pandya
August 22, 2024 | Mr. Bharat Jayantilal Pandya Promoter - 1,29,000 Transfer to Ms. 58/- 74.82
Poonam Gupta
August 22, 2024 | Mr. Bharat Jayantilal Pandya Promoter - 21,000 Transfer to Ms. 58/- 12.18
Jyothi Subramaniam
August 22, 2024 | Mr. Pandya Anilkumar Promoter - 21,000 Transfer to Amit 58/- 12.18
Jayantilal Burad
August 22, 2024 | Mr. Pandya Anilkumar Promoter - 68,000 Transfer to Pushpa 58/- 39.44
Jayantilal Bhati
August 22, 2024 | Mr. Pandya Anilkumar Promoter - 21,000 Transfer to Aniruddh 58/- 12.18
Jayantilal Janardhan Raman
August 22, 2024 | Mr. Pandya Anilkumar Promoter - 40,000 Transfer to Tejas 58/- 23.20
Jayantilal J. Shah
Total 3,217,650 174.00

* As certified by Statutory Auditors of our Company, by way of their certificate dated August 23, 2024

d) Weighted average cost of acquisition, Issue Price
Based on the disclosures in (a), (b) and (c) above, the weighted average cost of acquisition of Equity Shares as compared with the Price Band is set forth below:

" Weighted average cost of Floor price Cap price

LML acquisiton (¢ per Equity Share) | (i, < 52/ (e 255)
Weighted average cost of acquisition of primary issuances NA NA NA
Weighted average cost of acquisition for secondary transactions NA NA NA
Weighted average cost of acquisition for past 5 primary issuances, as disclosed above 1.52 0.03 0.03
Weighted average cost of acquisition for past 5 secondary transactions, as disclosed above 53.11 1.02 0.97

Investor should read the above-mentioned information along with the section titled “Our Business”, “Risk Factors” and “Restated Financial Statements” beginning on page
129, 29 and 187 respectively including important profitably and returns ratios, as set out in chapter titled “Other Financial Information” on page 239 of the Red Herring
Prospectus to have a more informed view.

Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid /
Issue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018. In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three
additional Working Days after such revision of the Price Band, subject to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or
similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/ Issue Period for a minimum of one Working Day, subject to the Bid/ Issue
Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Issue Period, if applicable, will be widely disseminated by notification to the Stock
Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the
Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b)(I) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read
with Regulation 253 of the SEBI ICDR Regulations, the issue is being made for atleast 25% of the post issue paid up equity share capital of our company. The issue is being
made through the book building process wherein not more than 50% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
(“QIBs”) (the “QIB Portion”), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary
basis (the “Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the
domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance
equity shares shall be added to the QIB Category. 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to
Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including
Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion
(excluding Anchor Investor Portion), the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate
allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of
the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at
or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process
providing details of their respective bank account (including UPI ID for RIBs using UPI Mechanism), in which the corresponding Bid Amounts will be blocked by the SCSBs
or the Sponsor Bank, as applicable. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “/ssue Procedure” on page
292 of the Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to
have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of
the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID
and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the
PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and certain Corporate matters” on page 162 of the Red Herring Prospectus and Clause lIl of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and
Documents for Inspection” on page 343 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is ¥ 18,00,00,000 /- divided into 1,80,00,000
Equity Shares of ¥ 10/ each. The issued, subscribed and paid-up share capital of the Company before the Issue is ¥ 12,73,12,500 divided into 1,27,31,250 Equity Shares
of T 10/ each. For details of the Capital Structure, see “Capital Structure” on the page 74 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (%) No. of Shares Name of Promoters Face Value (3) No. of Shares
Mr. Bharat Jayantilal Pandya 10.00 100 Mr. Bharat Jayantilal Pandya 10.00 62,31,375
Mr. Pandya Anilkumar Jayantilal 10.00 100 Mr. Pandya Anilkumar Jayantilal 10.00 55,90,875

Details of the main objects of the Company as contained in the Memorandum of Association, see “History and certain Corporate matters” on page 162 of the Red Herring
Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 74 of the Red Herring Prospectus.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE (“BSE SME”). Our Company has received
an “in-principle” approval from the BSE for the listing of the Equity Shares pursuant to letter dated December 18, 2024. For the purposes of the Issue, the Designated
Stock Exchange shall be BSE. A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on December 23, 2024, and Prospectus shall be
delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection
from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 343 of the Red Herring
Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there
is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 270 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): “It is to be distinctly understood that the permission given by BSE should not in any way be deemed
or construed that the Offer Document has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Offer Document.
The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of BSE” on page 271 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford
to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment
decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved
by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention
of the investors is invited to “Risk Factors” on page 29 of the Red Herring Prospectus.
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Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in the issue.
Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.bseindia.com, the website of
BRLM at www.shreni.in and website of Company at www.technichemorganics.com.

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from the Company Technichem Organics Limited, Book Running Lead Manager
Shreni Shares Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the website of SEBI at www.sebi.gov.in and website
of Stock Exchange at www.bseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the ASBA form
and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment, amount will be unblocked
and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to the chapter
“Issue Procedure” on page 292 of the Red Herring Prospectus.

BANKER TO THE ISSUE: HDFC Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For Technichem Organics Limited

Sd/-

Mr. Bharat Jayantilal Pandya

Date: December 23, 2024 Designation: Chairman & Managing Director
Place: Ahmedabad DIN: 00921775

Technichem Organics Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Herring
Prospectus with the Registrar of Companies, Ahmedabad on December 23, 2024. The Red Herring Prospectus is available on the website of the Book Running Lead
Manager at www.shreni.in, the website of the BSE i.e., www.bseindia.com, and website of our Company at www.technichemorganics.com.

Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring Prospectus, including
the section titled “Risk Factors” of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registered under the US
Securities Act (“the Securities Act”) or any state securities laws in United States and may not be issued or sold within the United States or to, or for the account or benefit of,
“U.S, persons” (as defined in Regulations under the securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements

of the Securities Act of 1933. AdBaaz




